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' }; If an nwe-fnr transfers to the Gov em:meut of the {fnzted States

TRINIDAD AND TOBAGO

Investment Guaranties

Agreement effected by exchange of notes
Signed at Port-of-Spain fanuary 8 und 13, 1963;
- Entered into force January 15, 1963.

The American Ambassador to the Minister of Enternal djffuirs of
Trinidad end Tobago

No. 48 Porror Sramx, Januury 8, 1963,

Exzcetreney:

I have the horor to refer to conversations which have recently
taken place between representatives of our two governments relating
to investments in Trinidad and Tobago which “urther the develop-
ment of the economic resources and productive capacities of Trinidad
and Tobago and to guaranties of such investments by the Government
of the United States of America. T also have the honor to con-
firm the following understandings reached as a result of those
conversations:

of America, pursuant to an investment guaranty, and in a manner
conformable’ with the laws of Trinidad and Tobage: (a) lawful
currency, including credits thereof, of Trinidad and Tobfwo, (b) any
claims or rights whichi the investor has or may have arising from the
business activities of the investor in Trinidad and Tobago or from
the events entitling the investor to payment under the investment
guaranty, or (c¢) all or part of the interest of the investor in any
property (real or personal, tangible or intangible) within Trinidad
and Tohago, the Government of Trinidad and Tobago shall recognize
such transfer as valid and effective.
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4. Lawful currency of Trnidad and Tobago, including credits
thereof, which is acquired by the Government of the United States
of ‘America pursuant to & transfer of currency or from the sale of
property transferred under an investment guaranty shall be accorded
treatment by the Government of Trinidad and Tobago with respect to
exchange, repatriafion or use thereof, not less favorable than that
accorded by the Government of Trinidad and Tebago to funds of
nationals of the United States of America derived from activities
similar to these in which the investor :ad been engaged, and such
currency may in any event be used by the Government of the United
States of America for any of its expenditures in Trinidad and Tobago.

5. Any dispute regarding the interpretation or application of the
provisions of this Agreement or any claim agninst the Government
of Trinidad and Tobago to which the Government of the United
Qtates of America may succeed as transieree or which may arise from
the events causing payment under an investment guaranty shall, upon
the request of either Government, be the subject of negotiations be-
tween the two Governments and shall be settled; insofar as possible,
in such negotiations. If, within a period of three months after &
request. for negotiation, the two Governments are unable to settle any
such dispute or claim by agreement, the dispute or claim shall be
referred upon the initiating of either (tovernment, to a sole arbitrator,
selected by mutual agreement, for final and binding determination in
light of the applicable principles of international law. If the two
Governments are unable to select an arbitrator within a period of
{hree months after indieation by either Government of its desire to

arbitrate, the President of the International Court of Justice shall,
at the request of either Government, designate the arbitrator.

6, The present: Agreement, shall, as between the parties o this
Agreement, terminate and teplace the provisions of Articls 1T, as

amended, of the Economic Cooperation Agreement between the United
States of America and the United Kingdom signed at TLondon on
July 6, 1048[*] relating to guaranties of convertibility ; provided that
all obligations, rights, or actions arising from that Article prior fo
‘te termination shall remain in foree bevond the date of termination
of that Article until all obligations in connection with any guaranties
issued by the Government of the United States of America-in accord-
ance with the said Article shall have been discharged, as between the
parties to the present Agreement.

Upon receipt of a note from Your Excellency indicating that the
foregoing provisions aro acceptable to the Government of Trinidad
and Tobago, the Government of the United States of America will
consider that this note and your reply thereto constitute an Agree-
ment between our two Grovernments on this subject, the Agreement
to enter into force on the date of your note in reply; provided, how-
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ever, that the provisions of the present Agreement shall apply to all
investment guaranties issued prior to the coming into foree of the

" present Agreement in respect of activities approved by the Govern-

ment of Trinidad and Tobago.
Accept, Bxcellency, the repewed assurances of my highest

consideration.
Rogerr G. Mrver

His Excellency
Dr. Exic E. WiLrianMs,
Minister of External Afairs,
Trinidad and Tebago.

The Prime Minister and Minister of Exiernal Affairs of Trinidad
and Tobago to the American Ambassador

OFFICE OF THE PRIME MINISTER

WHITEHALL, PORT-OF-SPAIN, TRINIDAD, TBIN’II)AD AND TOBAGO

" BEa ECN 15/2/1 15 Jawuvary 1063

Yoor EXCELLENCY, _

1 ackmowledge your letter No. 48 of the 8th January, 1963,
regarding proposals for Guarantees of Investment in Trinidad and
Tobago by the Government of the United States of America and the
Government of Trinidad and Tobago, which reads as follows:~

“T have the honour to refer to conversations which have recently
taken place between representatives of our two governments relat-
ing to investments in Trinidad and Tobago which further the
development of the economic resources and productive capacities of
Trinidad and Tobago and to guaranties of such investments by the .
Government of the United States of America. I also have the
honour to confirm the following understandings reached as a result
of those conversations:

1. The Government of the United States' of America. and. the
Government of Trinidad and Tobago shall, upon the request of
either Government, consult concerning investments in Trinidad and
Tobago which the Government of the United States of America
may guaranty.

9. The Government of the United States of America shall not
guaranty an investment in Trinidad and Tobago unless the Govern-
ment of Trinidad and Tobago approves the activity to which the
investment relates and recognizes that the Government of the United
States of America may guaranty such investment.
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3. If an investor transfers to the Government of the United
States of Amerien, ptursuant to an investment guaranty, and in a
manner conformable with the laws of Trinidad and Tobago: (a)
lawful currency, inclnding credits thereof, of Trinidad and Toba go,
(b) any claims or rights which the investor has or may have arising
from the business activities of the investor in Trinidad and Tobago
or from the events entitling the investor to payment under the in-
vestment guaranty, or (c) all or part of the intevest of the investor
in any property (real or personal, tangible or intangible) within
Trinidad and Tobago, the Government of Trinidad and Tobago
shall recognize such transfer as valid and effective.

4. Lawful currency of Trinidad and Tobago, ineluding credits
thereof, which is acquired by the Government of the United States
of America pursuant to a transfer of currency or from the sale of

- property transferred under an investment guaranty shall be ac-

corded treatment by the Government of Trinidad and Tobago. with
respect to exchange, repatriation or use thereof, not less faverable
than that accorded by the Government of Trinidad and Tobago to
funds of nationals of the United States of America derived from
activities similar to those in which the investor had been engaged,
and such currency may in any event be used by the Government of
the United States of America for any of its expenditures in Trinidad
and Tobago.

5. Any dispute regarding the interpretation or application of
the provisions of this Agreement or any claim againgt the Govern-
ment of Trinidad and Tobago to which the Government of the
United States of America mav succeed as transfevee or which may
arise from the events causing pavment underan investment guaranty
shall, upon the request of either Government, be the subject of nego-
tintions hetween the two Governments and shall be settled, insofar

as possible, in suelihegotintions: If, within a period of three monihs

after & request for negotiation, the 1o Governments are miable to
settle any such dispute or claim by agreement, the dispute or claim
shall be referred upon the initiating of either Government, to a sole
arbitrator, selected by mutuul agreement, for final and binding
determination in light of the applicable prineiples of international
lnw, If the two Governments are unable to select an arbitrdtor
within a period of three months after indication by either Govern-
ment of its desire to arbitrate, the President of the International
Conrt of Justice shall, st the request of either Governnient, desig-
nate the arbitrator.

6. The present Agreement shall, as between the parties to this
Agreement, terminate and replace the provisions of Article ITT, as
amended, - of the Economic Cooperation Agreement between the
United States of Amerien and the United Kingdom signed at
London on July 6, 1948 relating to guaranties of convertibility:
provided that all obligations, rights, or actions arising from that
Artiele prior to its termination shall remain in force beyond the
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date of termination of that Article until all obligations in connec-

tion with any guaranties issued by the Government of the United
. States of ‘America in accordance with the said Article shall have

been discharged, as between the parties to the present Agreement.

J%

Upon receipt of a note from Your Exeellency indicating that the
foregoing provisions are acceptable to the Government of Trinidad
and Tobago, the Government of the United States of America will
consider that this note and your reply thereto constitute an Agree-
ment between our two Governments on this subject, the Agreement
to enter into force on the date of your note in reply ; provided, how-
ever, that the provisions of the present Agreement shall apply to
all investment guaranties issued prior to the eoming into force of
the present Agreement in respect of activities approved by the Gov-
ernment of Trinidad and Tobago.”

The Government of Trinidad and Tobagoe accepts the provisions
put forward by the Government of the United States of America and
agrees that this reply, together with your letter under reference,
should constitute an Agreement between the Government of Trinidad
and Tobago and the Government of the United States of America.

The Government of Trinidad and Tobago further agrees that:

(a) this Agreement should enter into force on the date of this
letter; and

(b) the provisions of the present Agreement shall apply to all
investments guarantees issued prior to the coming into force
of the present Agreement in respect of activities approved by
the Government of Trinidad and Tobago.

é:
:
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Accept, Escellency, the assurances of my highest consideration.
L ' " Eric WiLians
Eric Williams
Prime Uinister and Minister
of External Affairs,

His Excellency Mr. Roserr G. Mixer,
Ambassador for the United States of America,
The Embassy of the United States of
America,
Marli Street,
Port of Spain.
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